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e = E (P*/P)

X = Xo + u e + j Y*

Q = Qo + m Y – we

 BC = XN = X – Q = (Xo + u e + j Y*) – (Qo + m Y – we)

Balanza de pagos (BP) = Cuenta corriente (CC) + Cuenta capital (FC)

-Xo - ue - jY* - we - Z + Qo + zi*
z

m
z+ yi = 

Xo + ue + jY* + we + Z - Qo - zi*
m

z
m+ iy = 

BP = X - Q + Z + z (i - i*)

SECTOR EXTERNO - BALANZA COMERCIAL

SECTOR EXTERNO - BALANZA DE PAGOS



Función IS

Ye= α (Ao - bi) ie= 1/h (kY - M/P)

Ye= β Ao + γ (M/P) 

ie = β´ Ao - γ´ (M/P) 

 β = αh/ (h+αbk)  

 γ = αb/ (h+αbk)  

 β´= αk/ (h+αbk)  

 γ´= 1/ (h+αbk)  
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MODELO IS - LM CON SECTOR EXTERNO

Función LM

Equilibrio IS - LM

MULTIPLICADORES
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Ao = Co - c To + Io + Go + Xo - Qo + j Y* + ve


